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BOOK REVIEW

Volume 1

In Volume 1, which has 3 chapters, the Author started off chapter one with an
exposition about Allah(SWT) as the Creator of all things. Thereafter, he commenced his
discussion on Riba(Usury), which-from the author's analysis-is any form of unjustly
acquired earnings. In the words of the Author, 't is the act of increasing monetary
capital, small or big, without working with the money, may it be of old type called
'Nasi'ah', how that of procastration called 'Fadl' in Islamic parlance (pg 16).The author
highlighted the Islamic Law position on this type of transaction, providing justifications
in Islam and logic for its prohibition and debunked all arguments of its proponents by the
same methods:

The Author also devoted time in this chapter to what he termed 'The logic of classifying
terms in Islamic Law' whereby conducts of homosapien is either 'Ibadatun mahdan’(
purely dogmatic) or 'ibadatun ghayr mahdan' (non-dogmatic). Here one should note
that all conducts of a human being are 'ibadah’ (worship) before The Creator. The Author
also classified transactions whereby brief attention is given to ‘al-Ahwalush
shakhsiyyah (law of personal status or Family Law) and ilmul-faraid (Law of
inheritance).

Chapter two dealt with commerce and commercial activities under Islamic Law with
particular reference to Contract(Aqd) and all its essential factors and rules, and
Sales(bay"), also with its essentials, the permissible and the impermissible ones,the
void(batil) and the illicit(fasid) ones, price(thaman) and price control(tas'ir). The latter
receive the author's endorsement in curbing cheating of either the buyer or the seller.
The Tradition clearly stated that Prophet Muhammad(SAW) did not encourage it.

Chapter three dealt with other important commercial contracts like Advance
purchase(salam/salaf), Hire/Rent(ujrah/ijarah), Stake holding(jaa'lah) and what the
Author termed 'Collaborative bargain'(mudarabah and gard) along with their essentials
and conditions governing each of them.

Volume II

This volume. which is divided into two chapters., started where the Author left off in the

preceding volume. Chapier one was deveted to The Principle of Joint

Venture(Sharikah/Shirakah) which the author termed 'Corporation’ Here a rich

analysis. touching the principies. the rules. and the elements of joint venture in Islamic

law were rendercd amslyiically and im a way that touched all types of
arika pesu wiih what obtzins in other systems. The chapter also

transactions such as Insurance (ta'min)

Ll SHretVEIID
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BOOK REVIEW

muslims whg may be Interested
in Islamic Law, and the fon-arabist Mus]ims by de-emphasizing the use
of Arabic alphabets. The yse of Latin gjpp
Pronunciations o these groy

phabets cap help the
Ps of users €.8. contract
Corporation sharikah) CIC instead of

of use (‘aqd),
therrArabzc form.

. Readers should note that the English words use ¢

in the Work are not conclusive g4 other Writers

mean the same th; i

: IS used for Sharikah'
others may yge 'company’ likewise the '
: iyaraat,'whereaso

01

On page 57 of Volume | item (d) the Phrase ‘perjo of pay' shoylq read
'pelindofpayment'.

On page 74 of volume T the sub-head
shouldread ' G

round ofArgument’, Irec
of future edjti, ok.

ing 'Groyng of Argumentation'
N 01 this bg

ommend a carefy] proof—reading




